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g ,_ e for price discovery
states| prices; bidders state quantities
ascend according to excess demand
ps WhHEen no excess demand on any
== __roduct
f':f“"'Fmal proxy round for adjustments
— Final fitting of demands with complements
— No demand reduction with large buyers
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BN ke linear prices as far as they will go ;
= Ser)Jic* and flexibility for bidders and FCC

= _,<;r d substitution possibilities

= m_ﬂmze scope for collusion

== = No exposure problem: no threshold problem
- "‘i‘P-roxy
- — Core outcome
e Efficiency

® Substantial seller revenues
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-8 Sources of competition eliminated
— Unpaired or other different approaches
— Size of blocks
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MIHZ In eachi of 734 markets

lo)s al economic area group (6)
- | omlc area (176)
Ce ular market area (734)

_ ' pEC|f|c bands determined at end of auction to maximize
e f1]: (contiguous spectrum across frequency and
_‘“ 'geography)
® Note: need price adjustment model
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